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AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
Federal Government Division, Federal Taxation Division to hold 
fall meetings this week. The Federal Government Division 
will hold its fall meeting 11/27-28 at the Mayflower Hotel, 
Washington, DC. Featured speakers include Senator Jacab K. Javits, 
(R-N.Y.) and Ellsworth H. Morse, Jr., Assistant Comptroller 
General of the United States.
The Federal Taxation Division has scheduled its meeting 
12/3-6 at the Washington Hilton Hotel, Washington, DC. Scheduled 
speakers include Sen. Walter Mondale (D-Minn.), Chairman Senate 
Subcommittee on State Taxation of interstate commerce; Rep.
A1 Ullman (D-Qre.), Acting Chairman, House Committee on Ways and 
Means; Frederic W. Hickman, Assistant Secretary of the Treasury 
for Tax Policy; and Honorable Donald C. Alexander, Commissioner 
of Internal Revenue.
GENERAL ACCOUNTING OFFICE
New GA0 Auditing Guide published by AICPA. The Institute today 
released its new publication Auditing Standards Established 
by the GAO.
The standards are intended to apply whether the audits are 
performed by auditors employed by federal state, or local 
governments, by independent public accountants or by others 
qualified to perform parts of the audit work contemplated under 
the standards.
Call the New York AICPA offices for copies, (212/581-8440).
SECURITIES AND EXCHANGE COMMISSION
AICPA comments on Accounting Series Release No. 146. Stan J. Scott, 
Chairman of the AICPA Accounting Standards Executive Committee, 
recently expressed the Institute's position on A.S.R. 146 to 
SEC Chief Accountant John C. Burton.
In part, Scott said: "We think the most objectionable feature 
of A.S.R. 146 clearly is its proposed retroactive application 
to treasury stock acquired prior to its effective date, par­
ticularly with respect to the systematic pattern requirement...
"We believe it clearly would be inequitable to penalize 
registrants because of previously unrecognized differences of 
opinion between the profession and the SEC concerning tech­
nicalities of interpretation of accounting pronouncements,"
Scott said.
Sen. Williams introduces SEC institutional investment disclosure bill. 
Sen. Harrison Williams, (D-N.J.), at the request of SEC, introduced 
a bill that would facilitate the collection and public dissemi­
nation of information concerning the holdings of, and trans­
actions in, securities by institutional investors.
-2-
The bill (S. 2683) was referred to the Committee on Banking, 
Housing and Urban Affairs.
TREASURY
Pension Reform Legislation drafted by Ways and Means; contains increased 
deductible allowance for self-employed. The House Ways and 
Means Committee tentatively approved an increase in the 
limitation on deductible contributions to self-employed 
retirement plans to $7500 or 15 percent of earned income.
The House leadership has indicated that it presently plans 
to take up pension reform legislation beginning on December 6.
As yet, there is no specific bill number assigned to this 
legislation.
In a telegram sent to the executive directors of all 
state societies, AICPA Vice President Gilbert Simonetti, Jr. 
urged CPAs to support the increase in deductible limitations 
for the self-employed.
"I suggest that you urge the members of the House from 
your state to support the increase in the limitation on 
deductible contributions to self-employed pension plans when 
the full House considers the pension reform legislation,"
Simonetti said in the telegram. "It is extremely important 
that you act immediately to get your views in on this matter 
to all members of the accounting profession."
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